
SQUAW VALLEY PUBLIC SERVICE DISTRICT
REVENUES & EXPENDITURES

Exh: D-2

2 Pages

 MTD Actual  MTD Budget  Variance  YTD Actual  YTD Budget  Variance  Annual  Remaining  YTD % to Var YTD %  YTD Prior Yr  Variance 
Dec-14 Dec-14 to Budget Dec-14 Dec-14 to Budget Budget Budget Budget 50.0% Dec-13 to Prior Yr

Revenue 46,179          2,064              44,116       2,780,162     2,616,145       164,017      2,628,528  (151,634)      105.8% -55.8% 2,580,361      199,801     

Total Revenue 46,179          2,064              44,116       2,780,162     2,616,145       164,017      2,628,528  (151,634)      105.8% -55.8% 2,580,361     199,801     

Salaries & Wages 83,879          90,690            6,811         490,217         544,142          53,925        1,088,284  598,067       45.0% 5.0% 474,083         (16,134)      

Employee Benefits 48,833          57,343            8,509         259,481         344,057          84,576        688,114      428,633       37.7% 12.3% 270,249         10,767       

Materials & Supplies 1,272            3,708              2,437         13,237           22,250            9,013          44,500        31,263         29.7% 20.3% 29,544           16,307       

Maintenance Equipment 3,643            5,302              1,659         28,729           31,813            3,083          63,625        34,896         45.2% 4.8% 31,323           2,594         

Facilities: Maintenance & Repairs 1,147            2,063              916             15,379           12,375            (3,004)         24,750        9,371            62.1% -12.1% 22,485           7,106         

Training & Memberships 1,043            824                 (219)           4,098             4,945              847             9,890          5,792            41.4% 8.6% 6,224             2,126         

Vehicle Repair/Maintenance 541               2,783              2,242         15,015           16,700            1,685          33,400        18,385         45.0% 5.0% 16,137           1,122         

Departmental Expenses 20,375          19,587            (789)           114,465         117,519          3,054          235,038      120,573       48.7% 1.3% 111,391         (3,074)        

Board Expenses 2,067            2,600              534             11,885           15,603            3,717          31,205        19,320         38.1% 11.9% 12,097           211            

Consulting 4,956            4,028              (929)           27,860           24,166            (3,694)         48,332        20,472         57.6% -7.6% 36,906           9,047         

Insurance 2,832            2,817              (15)             16,994           16,905            (89)              33,809        16,815         50.3% -0.3% 30,789           13,796       

Special Fees 3,659            2,404              (1,255)        10,386           14,422            4,036          28,843        18,457         36.0% 14.0% 15,713           5,327         

Office Expenses 2,738            3,859              1,121         10,405           23,155            12,750        46,310        35,905         22.5% 27.5% 6,104             (4,300)        

Travel & Meetings 177               1,268              1,091         2,227             7,609              5,381          15,217        12,990         14.6% 35.4% (444)               (2,671)        

Utilities 5,099            5,028              (71)             18,173           30,170            11,997        60,340        42,167         30.1% 19.9% 15,678           (2,496)        

Park & Property 2,926            -                  (2,926)        29,029           -                   (29,029)       -              (29,029)        0.0% 50.0% -                 (29,029)      

Interest 5,163            6,406              1,242         31,490           38,436            6,945          76,871        45,381         41.0% 9.0% 120                (31,370)      

Transfers -                -                  -             -                 -                   -              -              -                0.0% 50.0% -                 -             

Total Expenses 190,352        210,711         20,359       1,099,069     1,264,264       165,195      2,528,528  1,429,459    43.5% 6.5% 1,078,397     (20,672)     

Operating Surplus (Deficit) (144,172)      (208,647)        64,474       1,681,093     1,351,881       329,212      100,000      (1,581,093)  1681.1% -1631.1% 1,501,964     179,129     

Depreciation 67,853          -                  (67,853)      407,115         -                   (407,115)    -              (407,115)      0.0% 50.0% -                 (407,115)   

Net Surplus (Deficit) (212,025)      (208,647)        (3,378)        1,273,978     1,351,881       (77,903)      100,000      (1,173,978)  1274.0% -1224.0% 1,501,964     (227,986)   
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SQUAW VALLEY PUBLIC SERVICE DISTRICT
UTILITY ENTERPRISE OPERATIONS

BALANCE SHEET

Balance Balance Change Balance Change

Dec-14 Nov-14 Prior Month Dec-13 Prior Year

ASSETS

Current Assets

Cash & Cash Equivalents 332,892                 135,305                 197,587                 100,017                 232,874                 

Accounts Receivable 168,958                 204,699                 (35,741)                  164,184                 4,775                     

Intercompany 1,351,911             1,815,137             (463,226)               1,195,125             156,787                 

Prepaid Expenses 58,512                   47,227                   11,286                   10,864                   47,648                   

Other Currents Assets -                         -                         -                         -                         -                         

Total Current Assets 1,912,274             2,202,368             (290,095)               1,470,190             442,084                

Fixed Assets

Open Projects 502,687                 450,617                 52,070                   627,594                 (124,907)               

Property, Plant, & Equipment 24,771,893           24,771,893           -                         23,944,824           827,069                 

Accumulated Depreciation (14,471,136)          (14,403,284)          (67,853)                  (13,249,790)          (1,221,346)            

Other Assets 10,535                   10,475                   60                           10,894                   (359)                       

Total Fixed Asset 10,813,978           10,829,701           (15,722)                 11,333,522           (519,543)               

Total Assets 12,726,252           13,032,069           (305,817)               12,803,711           (77,459)                 

LIABILITIES

Current Liabilities

Accounts Payable -                         -                         -                         -                         -                         

Accrued Expenses 24,388                   62,023                   (37,636)                  -                         24,388                   

Payroll Liabilities 158,378                 146,310                 12,068                   72,600                   85,778                   

Customer Deposits 204,578                 190,675                 13,903                   148,073                 56,505                   

Other Current Liabilities 27,153                   28,447                   (1,294)                    22,187                   4,966                     

Total Current Liabilities 414,497                427,456                (12,959)                 242,860                171,637                

Long-Term Liabilities

LT Debt 1,533,796             1,618,796             (85,000)                  1,567,164             (33,368)                  

Post-Retirement Benefits 265,884                 261,717                 4,167                     158,362                 107,522                 

Total LT Liabiltiies 1,799,680             1,880,514             (80,833)                 1,725,526             74,154                   

Total Liabilities 2,214,177             2,307,969             (93,792)                 1,968,386             245,791                

FUND BALANCE

Net Investment in Capital Assets 2,913,549             2,913,549             -                         2,913,549             -                         

Unrestricted Fund Balance 3,092,131             3,092,131             -                         3,092,131             -                         

Retained Earnings 3,232,418             3,232,418             -                         3,327,682             (95,264)                  

Current Year Income 1,273,978             1,486,003             (212,025)               1,501,964             (227,987)               

Total Fund Balance 10,512,075           10,724,100           (212,025)               10,835,325           (323,250)               

Total Liabilties and Fund Balance 12,726,252           13,032,069           (305,817)               12,803,711           (77,459)                 
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