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 MTD Actual  MTD Budget  Variance  YTD Actual  YTD Budget  Variance  Annual  Remaining  YTD % to  YTD Prior Yr  Variance 
Apr-15 Apr-15 to Budget Apr-15 Apr-15 to Budget Budget Budget Budget Apr-14 to Prior Yr

Revenue 27,214          2,064              25,150         2,832,342     2,624,400       207,941        2,628,528  (203,814)      107.8% 2,636,809      195,533       

Total Revenue 27,214          2,064              25,150         2,832,342     2,624,400       207,941       2,628,528  (203,814)      107.8% 2,636,809     195,533       

Salaries & Wages 81,140          90,690            9,550           825,035         906,903          81,868          1,088,284  263,249       75.8% 816,048         (8,987)          

Employee Benefits 48,865          57,343            8,478           468,975         573,428          104,453        688,114      219,139       68.2% 472,772         3,797           

Materials & Supplies 3,375            3,708              334              22,740           37,083            14,343          44,500        21,760         51.1% 37,404           14,664         

Maintenance Equipment 4,601            5,302              701              49,178           53,021            3,843            63,625        14,447         77.3% 46,520           (2,658)          

Facilities: Maintenance & Repairs 4,432            2,063              (2,369)          28,369           20,625            (7,744)           24,750        (3,619)          114.6% 32,100           3,731           

Training & Memberships 1,926            2,092              166              11,480           20,923            9,443            25,107        13,627         45.7% 11,285           (195)             

Vehicle Repair/Maintenance 1,201            2,783              1,582           24,266           27,833            3,568            33,400        9,134            72.7% 31,035           6,769           

Departmental Expenses 19,345          19,587            241              191,742         195,865          4,123            235,038      43,296         81.6% 167,936         (23,806)        

Board Expenses 2,514            2,600              87                20,724           26,004            5,280            31,205        10,481         66.4% 21,947           1,223           

Consulting 2,992            4,028              1,036           35,068           40,277            5,209            48,332        13,264         72.6% 42,299           7,231           

Insurance 2,782            2,817              35                28,323           28,174            (149)              33,809        5,486            83.8% 30,786           2,463           

Special Fees 744               2,404              1,660           17,337           24,036            6,699            28,843        11,506         60.1% 22,973           5,636           

Office Expenses 2,004            3,859              1,855           18,498           38,592            20,094          46,310        27,812         39.9% 20,591           2,093           

Utilities 5,221            5,028              (193)             44,550           50,283            5,733            60,340        15,790         73.8% 44,423           (127)             

Park & Property 58                  -                  (58)               383                -                   (383)              -              (383)              0.0% -                 (383)             

Interest 4,904            6,406              1,502           51,731           64,059            12,328          76,871        25,140         67.3% 200                (51,531)        

Transfers -                -                  -               -                 -                   -                -              -                0.0% -                 -               

Total Expenses 186,104        210,711         24,606         1,838,400     2,107,107       268,706       2,528,528  690,128       72.7% 1,798,321     (40,079)        

Operating Surplus (Deficit) (158,891)      (208,647)        49,756         993,941        517,294          476,648       100,000      (893,941)      993.9% 838,488         155,453       

Depreciation 67,853          -                  (67,853)        678,526         -                   (678,526)      -              (678,526)      0.0% -                 (678,526)      

Net Surplus (Deficit) (226,743)      (208,647)        (18,096)       315,416        517,294          (201,878)      100,000      (215,416)      315.4% 838,488         (523,072)     
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SQUAW VALLEY PUBLIC SERVICE DISTRICT
UTILITY ENTERPRISE OPERATIONS

BALANCE SHEET

Balance Balance Change Balance Change

Apr-15 Mar-15 Prior Month Apr-14 Prior Year

ASSETS

Current Assets

Cash & Cash Equivalents 423,338                 78,701                   344,637                 20,660                   402,677                 

Accounts Receivable 141,775                 114,196                 27,578                   88,870                   52,904                   

Intercompany 579,003                 1,123,053             (544,050)               444,374                 134,629                 

Prepaid Expenses 35,400                   43,014                   (7,615)                    11,438                   23,962                   

Total Current Assets 1,179,514             1,358,964             (179,449)               565,342                614,172                

Fixed Assets

Open Projects 584,484                 526,745                 57,739                   856,902                 (272,418)               

Property, Plant, & Equipment 24,772,040           24,772,040           -                         23,950,930           821,110                 

Accumulated Depreciation (14,742,547)          (14,674,694)          (67,853)                  (13,249,790)          (1,492,757)            

Other Assets 9,577                     9,637                     (60)                         10,894                   (1,317)                    

Total Fixed Asset 10,623,554           10,633,728           (10,174)                 11,568,936           (945,382)               

Total Assets 11,803,068           11,992,691           (189,623)               12,134,278           (331,210)               

LIABILITIES

Current Liabilities

Accounts Payable -                         (2,595)                    2,595                     -                         -                         

Accrued Expenses 48,995                   29,711                   19,285                   -                         48,995                   

Payroll Liabilities 146,567                 140,217                 6,350                     70,988                   75,580                   

Customer Deposits 215,900                 216,698                 (798)                       166,623                 49,277                   

Current Portion-LT Debt -                         -                         -                         -                         -                         

Other Current Liabilities 21,745                   16,224                   5,522                     23,037                   (1,292)                    

Total Current Liabilities 433,208                400,255                32,954                   260,648                172,560                

Long-Term Liabilities

LT Debt 1,533,796             1,533,796             -                         1,543,419             (9,622)                    

Post-Retirement Benefits 282,551                 278,384                 4,167                     158,362                 124,189                 

Total LT Liabiltiies 1,816,347             1,812,180             4,167                     1,701,781             114,566                

Total Liabilities 2,249,555             2,212,435             37,120                   1,962,429             287,127                

FUND BALANCE

Net Investment in Capital Assets 2,913,549             2,913,549             -                         2,913,549             -                         

Unrestricted Fund Balance 3,092,131             3,092,131             -                         3,092,131             -                         

Retained Earnings 3,232,418             3,232,418             -                         3,327,682             (95,264)                  

Current Year Income 315,416                 542,159                 (226,743)               838,488                 (523,072)               

Total Fund Balance 9,553,513             9,780,256             (226,743)               10,171,849           (618,336)               

Total Liabilties and Fund Balance 11,803,068           11,992,691           (189,623)               12,134,278           (331,210)               
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