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OLYMPIC VALLEY PUBLIC SERVICE DISTRICT 
FINANCE COMMITTEE MEETING 

DATE: JULY 26, 2021 
 

Pursuant to the Governor’s Executive Order N-29-20, issued March 17, 2020, the meeting was 
conducted in person and via video/teleconference.  
 
Directors Present: Directors Dale Cox and Katy Hover-Smoot 
 
Attendees:  Jessica Asher, Board Secretary; Brandon Burks, Operations Manager; Mike Geary, General 
Manager; Danielle Grindle, Finance & Administration Manager; Jessica Grunst, Account Clerk II/HR 
Specialist; and Allen Riley, Fire Chief.  
 
Call to order at 3:00 P.M. 
 
Public comment – None. 
 

Items reviewed by the Committee include the following: 
 
D-1 Operating Account Check Register:  Ms. Grunst reviewed the Operating Check Register numbers 
48844-48875, 49308-49342 and ACH payments.  Staff provided an explanation of the payments greater 
than $800 and gave a summary of electronic payments (ACH).  
 

Check # Name Amount ($) Description 

48845 Amerigas 4,613  Heating fuel- 305 & 1810 SV Road 

48849 Carrier Corporation 2,410  Boiler Replacement Parts 

48850 Carson Pump LLC 31,640  Rehabilitation Equipment for Well 1-R 

48853 L. N. Curtis & Sons 5,641  Fire Tools & Turnout Replacements 

48854 
Delfino Madden O'Malley Coyle 
Koewler 

1,040  Fire MOU Legal Fees 

48857 ESO Solutions, Inc 2,000  Fire Annual Maintenance Contract 

48858 Hunt & Sons, Inc. 3,182  Water & Sewer Diesel & Regular Fuel 

48865 Purchase Power 964  Postage Meter Refill 

48869 Tahoe Truckee Sierra Disposal 68,444  
Quarter 4 Residential Garbage 
Contract 

48870 Thatcher Company, Inc. 3,686  Caustic Soda 

48873 U.S. Bank Corp Payment System 11,574  
June & July Cal Card Statement- All 
Cards – notary training, subscriptions, 
Shred-It 

48874 USA BlueBook 5,587  Water Chemical Testing Supplies 

48875 Western Nevada Supply Co. 2,504  Water/Sewer Materials 

49308 AT&T 866  Utility/Fire Phone Lines 

49310 Atomic Printing 1,523  June Newsletter Printing 

49317 Hank P. DeVre (Blacktop Paving) 24,959  
305 & 1810 Squaw Valley Rd Paving, 
Hot Crack Fill and Sealing 
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49319 Farr West Engineering 11,785  
05/01-05/28/21- General Services 
and Hidden Lake Progress Payment 

49320 
US Bank, Global Corporate Trust 
Services 

110,772  
Bld 305 Building Loan Annual Fee, 
Interest & Principal 

49323 Liberty Utilities 9,962  OPS and Fire Monthly Electricity 

49329 Psomas 5,000  
Hidden Lake Loop Sewer Project 
Progress Payment 

49330 Special District Risk 158,960  
Fire/Ops Workers Comp, Property & 
Liability Insure Aug-June 2022 

49336 
Tahoe Truckee Sanitation 
Agency 

2,602  Sewer Treatment Fees 

49338 Thatcher Company, Inc. 3,004  Water Caustic Soda 

49339 Thomas S Archer 4,350  
Carville Development 
Agreement/June Board Meeting 
Items 

49340 USA BlueBook 1,367  Water Chemical Injection Supplies 

 
There was a brief discussion about the new three-year contract with Hunt and Sons for propane.  
 
Ms. Grindle reviewed exhibits D-2 through D-7: 
D-2 Operations Enterprise Fund, Revenue vs. Expenditure/Balance Sheet 
The statement shows 100% of the year has elapsed. Revenue is at 99% of the budget and expenditures 
are at 88% of the budget. Year-end adjustments are still being made and year-end financial data will be 
available during the audit. Ms. Grindle reviewed and explained selected line items of the Operations 
Enterprise Income Statement and Balance sheet.   
 
Ms. Grindle discussed other post-employment benefits (OPEB) and CalPERS unfunded accrued liability 
(UAL) liabilities.   
 
D-3 Fire Government Fund, Revenue vs. Expenditure/Balance Sheet 
The statement shows 100% of the year has elapsed. Revenue is at 113% of the budget and expenditures 
are at 105% of the budget. Year-end adjustments are still being made and year-end financial data will be 
available during the audit. Ms. Grindle reviewed and explained significant line items of the Fire 
Department Income Statement and Balance sheet.  
 
Ms. Grindle said that there was approximately $200,000 in net strike team revenue, which was used to 
pay down the CalPERS UAL. Ms. Grindle provided a summary of the UAL investment return which was 
much higher than the target and the effects that will have on the discount rate and employee 
contributions.   
 
D-4 Capital Reserve Fund Balance Sheet/Income Statement 
The income statement shows 100% of the year has elapsed. Revenue is at 110%, or $4.4M and 
expenditures are at 100%, or $3.7M. The District has received the Estimated Allocation of Property Taxes 
for Fiscal Year 2021, the total anticipated tax revenue, less any fees from the county, is estimated to be 
$3,727,000. Placer County still needs to issue period 13 final revenue allocations. 
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D-5 Combined Revenues/Expenditures/Balance Sheet 
This report is for internal use only as a tool but is not intended to be an audited financial report. The report 
captures the District’s position, including enterprise funds (Operations/Administration Dept.), 
governmental operations (Fire Dept.), and Capital Reserves. The statement shows 100% of the year has 
elapsed, revenue is at 111% and expenditures are at 96%.  
 
D-6 Fund Balance Statement 
The statement shows the highest yielding funds are Pro Equities Certificate of Deposit (CD) #2 at 3.10%. 
The Pro Equities Certificate of Deposit #3 is at 2.70% and Pro Equities Certificate of Deposit #1 is at 2.40%. 
Total funds on deposit are approximately $9.1M.  
 
D-7 Capital Improvement Financial Progress Report 
Ms. Grindle reviewed the quarterly report, including the status of the projects. 
 
Ms. Grindle reviewed the following payments:  
D-8 California Infrastructure & Economic Development Bank – Facility Loan Payment. 
This is a payment for the 305 Squaw Valley Road facility loan. The loan is scheduled to be paid off in 
2028. At the request of Director Cox, Ms. Grindle said that she would research the financial effects of 
refinancing the loan.  
 
Mr. Hunt reviewed the following progress payments and provided a brief update on each project:  
D-9 Progress Payment – PSOMAS – Hidden Lake Loop Water and Sewer Line Replacement Project  
D-10 Progress Payment – Farr West Engineering – Hidden Lake Loop Water and Sewer Line 

Replacement Project  
D-11 Progress Payment – Blacktop Sealing and Striping Inc. – 305 and 1810 Squaw Valley Road Paving 

and Sealing Project  
 
No further business coming before the Finance Committee, the meeting was adjourned at 3:45 P.M. 
 
By, JA/DG 


