
Actual YTD Budget YTD Over/ (under)  Total   Remaining   YTD % to   Actual YTD  Over/ (under)
Feb‐21 Feb‐21 YTD Budget Budget Budget Feb‐20 to PY

Rate Revenue 3,672,412$        3,652,199$       20,213$             3,652,199$     (20,213)$         100.6% 3,691,535$         (19,123)$              

Tax Revenue 2,133,073$        2,051,948$       81,124$             3,730,815$     1,597,742$    57.2% 2,067,289$         65,784$                

Connection Fees 449,691$            150,008$          299,683$          225,012$         (224,679)$       199.9% 443,220$             6,471$                  

Rental Revenue 63,448$              63,299$             149$                  94,949$           31,501$          66.8% 63,299$               149$                     

Bike Trail 29,274$              29,273$             1$                       46,000$           16,726$          63.6% 29,274$               ‐$                      

Mutual Water Company 64,877$              67,762$             (2,885)$             101,643$         36,766$          63.8% 67,068$               (2,190)$                

Billable Wages & Capital Labor 504,305$            34,000$             470,305$          51,000$           (453,305)$       988.8% 125,761$             378,544$             

Grants 1,657$                36,577$             (34,921)$           54,866$           53,210$          3.0% 810$                     847$                     

Administration & Interest 47,538$              91,570$             (44,032)$           137,355$         89,817$          34.6% 129,991$             (82,452)$              

Inspections 20,093$              ‐$                   20,093$             2,000$             (18,093)$         10$           ‐$                      20,093$                

Dedications ‐$                     ‐$                   ‐$                   ‐$                  ‐$                 0.0% ‐$                      ‐$                      

Total Revenue 6,986,368$        6,176,637$       809,731$          8,095,839$     1,109,471$    86.3% 6,618,246$         368,121$             

‐                       ‐                      ‐$                  ‐                       

Salaries & Wages 2,046,252$        2,147,305$       (101,053)$         3,220,959$     1,174,706$    63.5% 2,039,924$         6,328$                  

Employee Benefits 1,614,711$        1,727,041$       (112,330)$         2,590,570$     975,859$        62.3% 1,506,914$         107,796$             

Billable Wages & Capital Labor 295,980$            34,000$             261,980$          51,000$           (244,980)$       580.4% 125,580$             170,400$             

Admin Salaries & Benefits 213,021$            217,969$          (4,948)$             326,954$         113,933$        65.2% 209,796$             3,225$                  

Materials & Supplies 68,163$              73,951$             (5,788)$             110,926$         42,763$          61.4% 68,227$               (64)$                      

Maintenance Equipment 27,114$              38,800$             (11,686)$           58,200$           31,086$          46.6% 22,268$               4,846$                  

Facilities: Maintenance & Repairs 28,009$              56,336$             (28,327)$           84,504$           56,495$          33.1% 38,562$               (10,553)$              

Training & Memberships 23,110$              43,380$             (20,270)$           65,070$           41,960$          35.5% 38,989$               (15,880)$              

Vehicle Repair/Maintenance 38,401$              42,200$             (3,799)$             63,300$           24,899$          60.7% 45,468$               (7,067)$                

Garbage 181,463$            178,597$          2,867$               267,895$         86,432$          67.7% 173,201$             8,263$                  

Board Expenses 33,471$              49,600$             (16,129)$           74,400$           40,929$          45.0% 43,217$               (9,746)$                

Consulting 75,368$              109,507$          (34,139)$           164,261$         88,893$          45.9% 52,401$               22,967$                

Insurance 75,411$              77,433$             (2,022)$             116,149$         40,738$          64.9% 56,100$               19,310$                

Rents/Licenses & Permits 59,049$              74,973$             (15,924)$           112,459$         53,410$          52.5% 69,441$               (10,393)$              

Office Expenses 35,640$              49,294$             (13,654)$           73,941$           38,301$          48.2% 46,538$               (10,898)$              

Travel, Meetings & Recruitment 7,441$                21,383$             (13,942)$           32,075$           24,634$          23.2% 19,929$               (12,488)$              

Utilities 124,793$            105,872$          18,921$             158,808$         34,015$          78.6% 101,245$             23,549$                

Bike Trail 8,916$                14,000$             (5,084)$             21,000$           12,084$          42.5% 25,931$               (17,015)$              

Interest 88,496$              96,233$             (7,737)$             107,411$         18,915$          82.4% 93,478$               (4,982)$                

Total Expenses 5,044,810$        5,157,874$       (113,064)$         7,699,881$     2,655,071$    65.5% 4,777,210$         267,600$             

(0)                         (0)                        0                        0                           

Operating Surplus (Deficit) 1,941,558$        1,018,762$       922,796$          395,958$         1,841,036$         100,522$             

Depreciation 568,737$            592,410$          (23,673)$           888,615$         319,878$        64.0% 580,885               (12,148)$              

Net Surplus (Deficit) 1,372,821$        426,352$          946,469$          (492,658)$       1,260,151$         112,670$             

66.7% of the Budgeted Year Expended
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OLYMPIC VALLEY PUBLIC SERVICE DISTRICT

COMBINED BALANCE SHEET ‐ INTERNAL USE ONLY

Balance Balance Change Balance Change

Feb‐21 Jan‐21 Prior Month Feb‐20 Prior Year

ASSETS

Current Assets

Cash 8,934,279                          9,173,230                          (238,951)                           8,732,597                            201,682                  

Accounts Receivable 394,039                             608,372                              (214,333)                           160,826                                233,213                  

Prepaid Expenses 502,311                             579,665                              (77,354)                              402,698                                99,612                     

Total Current Assets 9,830,628                          10,361,267                        (530,638)                           9,296,122                            534,507                  

Noncurrent Assets

Open Projects 610,693                             596,531                              14,162                               2,493,470                            (1,882,777)              

Property, Plant, & Equipment 35,697,666                       35,697,666                        ‐                                      33,600,200                          2,097,466               

Accumulated Depreciation (21,412,598)                      (21,341,506)                       (71,092)                              (20,651,422)                         (761,176)                 

Intercompany ‐                                      (0)                                         0                                         ‐                                         ‐                           

Total Noncurrent Assets 14,895,761                       14,952,691                        (56,930)                              15,442,248                          (546,487)                 

Deferred Outflows

Deferred Outflows ‐ Pension 3,334,024                          3,334,024                          ‐                                      2,729,832                            604,192                  

Deferred Outflows ‐ OPEB 86,026                               86,026                                ‐                                      14,474                                  71,552                     

Total Deferred Outflows 3,420,050                          3,420,050                          ‐                                      2,744,306                            675,744                  

Total Assets 28,146,439                       28,734,008                        (587,569)                           27,482,676                          663,763                  

LIABILITIES

Current Liabilities

Accounts Payable (277)                                    70,920                                (71,197)                              62,386                                  (62,663)                   

Accrued Expenses 239,107                             218,510                              20,598                               240,597                                (1,490)                      

Payroll Liabilities 789,016                             756,378                              32,639                               724,678                                64,338                     

Customer Deposits ‐                                      ‐                                       ‐                                      ‐                                         ‐                           

Current Portion‐LT Debt 94,130                               94,130                                ‐                                      91,097                                  3,034                       

Total Current Liabilities 1,121,977                          1,139,938                          (17,961)                              1,118,758                            3,219                       

Long‐Term Liabilities

Building Loan 752,775                             752,775                              ‐                                      846,905                                (94,130)                   

PERS LT Liability 5,290,643                          5,290,643                          ‐                                      5,726,706                            (436,063)                 

Other Post Employment Benefits 742,311                             742,311                              ‐                                      626,502                                115,809                  

Total LT Liabilities 6,785,729                          6,785,729                          ‐                                      7,200,113                            (414,384)                 

Deferred Inflows

Deferred Inflows ‐ Pension 703,223                             703,223                              ‐                                      262,058                                441,165                  

Deferred Inflows ‐ OPEB 26,401                               26,401                                ‐                                      29,335                                  (2,934)                      

Total Deferred Inflows 729,624                             729,624                              ‐                                      291,393                                438,231                  

Total Liabilities 8,637,330                          8,655,291                          (17,961)                              8,610,264                            27,066                     

NET POSITION

Investment in Capital Assets 11,843,798                       11,843,798                        ‐                                      10,985,704                          858,094                  

Water Capital 1,013,550                          1,013,550                          ‐                                      692,605                                320,945                  

Sewer Capital 165,610                             165,610                              ‐                                      162,015                                3,595                       

Fire Capital 71,842                               71,842                                ‐                                      23,792                                  48,049                     

Water FARF 1,360,593                          1,360,593                          ‐                                      1,196,772                            163,821                  

Sewer FARF 2,703,327                          2,703,327                          ‐                                      3,788,521                            (1,085,194)              

Garbage FARF 169,601                             169,601                              ‐                                      192,902                                (23,302)                   

Fire FARF 783,773                             783,773                              ‐                                      569,182                                214,591                  

Bike Trail Snow Removal FARF 24,194                               24,194                                ‐                                      767                                        23,427                     

Current Year Net Income 1,372,821                          1,942,429                          (569,608)                           1,260,151                            112,670                  

Total Net Position 19,509,109                       20,078,717                        (569,608)                           18,872,412                          636,697                  

Total Liabilities and Net Position 28,146,439                       28,734,008                        (587,569)                           27,482,676                          663,763                  

February 28, 2021


