
Actual YTD Budget YTD Variance Total  Remaining  YTD % to   Actual YTD  Variance 
Mar‐17 Mar‐17 YTD Budget Budget Budget Mar‐16 to PY

Rate Revenue 2,987,415$        2,991,088$       (3,673)$            3,011,088$    23,673$         99.2% 2,861,901$         125,513$            

Tax Revenue 1,907,736$        1,846,852$       60,884$            3,345,866$    1,438,130$   57.0% 1,892,652$         15,084$               

Connection Fees 36,740$              48,000$            (11,260)$          64,000$          27,260$         57.4% 110,453$             (73,712)$             

Rental Revenue 33,676$              27,369$            6,307$              36,492$          2,816$            92.3% 50,859$               (17,183)$             

Bike Trail 74,985$              91,765$            (16,779)$          112,157$        37,172$         66.9% 60,991$               13,995$               

Mutual Water Company 77,242$              60,183$            17,059$            80,244$          3,002$            96.3% 75,656$               1,586$                 

Billable Wages & Benefits 341,067$            75,878$            265,188$         101,171$        (239,896)$      337.1% 363,860$             (22,793)$             

Grants 1,500$                37,500$            (36,000)$          50,000$          48,500$         3.0% 71,270$               (69,770)$             

Administration & Interest 93,424$              131,044$         (37,620)$          174,725$        81,301$         53.5% 122,683$             (29,259)$             

Total Revenue 5,553,785$        5,309,679$       244,106$         6,975,743$    1,421,958$   79.6% 5,610,324$         (56,539)$             

‐                       ‐                     ‐$                 ‐                       

Salaries & Wages 1,885,138$        1,878,468$       (6,670)$            2,504,624$    619,486$       75.3% 1,975,179$         90,041$               

Employee Benefits 1,061,869$        1,060,028$       (1,841)$            1,413,370$    351,501$       75.1% 1,211,164$         149,295$            

Billable Wages & Benefits 254,356$            75,878$            (178,478)$        101,171$        ‐$                251.4% 245,739$             (8,617)$               

Admin Salaries & Benefits 186,997$            182,008$         (4,989)$            242,677$        55,680$         77.1% ‐$                      (186,997)$           

Materials & Supplies 42,043$              47,100$             5,057$               62,800$           20,757$          66.9% 43,321$               1,278$                  

Maintenance Equipment 16,162$              28,032$            11,870$            37,376$          21,214$         43.2% 15,390$               (772)$                   

Facilities: Maintenance & Repairs 49,030$              43,001$            (6,028)$            57,335$          8,305$            85.5% 42,158$               (6,872)$               

Training & Memberships 27,730$              43,163$            15,432$            57,550$          29,820$         48.2% 27,688$               (43)$                     

Garbage 176,123$            175,500$         (623)$                234,000$        57,877$         75.3% 203,787$             27,664$               

Vehicle Repair/Maintenance 34,184$              51,075$            16,891$            68,100$          33,916$         50.2% 40,507$               6,323$                 

Board Expenses 44,239$              51,258$            7,019$              68,344$          24,105$         64.7% 28,099$               (16,140)$             

Consulting 147,211$            144,301$         (2,911)$            192,401$        45,190$         76.5% 72,597$               (74,615)$             

Insurance 42,120$              44,842$            2,722$              59,789$          17,669$         70.4% 41,053$               (1,067)$               

Rents/Licenses & Permits 55,033$              61,079$            6,045$              81,438$          26,405$         67.6% 50,275$               (4,759)$               

Office Expenses 28,255$              36,259$            8,003$              48,345$          20,090$         58.4% 42,067$               13,812$               

Travel, Meetings & Recruitment 26,742$              14,153$            (12,588)$          18,871$          (7,871)$          141.7% 15,372$               (11,370)$             

Utilities 117,750$            106,402$         (11,348)$          141,869$        24,119$         83.0% 121,701$             3,951$                 

Bike Trail 28,030$              58,180$            30,150$            77,573$          49,543$         36.1% 13,142$               (14,888)$             

Interest 106,040$            128,941$         22,901$            144,316$        38,276$         73.5% 125,273$             19,233$               

Land Loan Payment 92,500$              92,500$            ‐$                  94,766$          92,500$         97.6% 90,000$               (2,500)$               

Total Expenses 4,421,551$        4,322,166$       (99,386)$          5,706,714$    1,528,582$   77.5% 4,404,511$         (17,040)$             

0                           (0)$                     0                      0                           

Operating Surplus (Deficit) 1,132,234$        987,513$         144,721$         1,269,028$    1,205,813$         (73,579)$             

Depreciation 729,842$            767,378$         37,537             1,023,171$    293,329$       71.3% 767,378               37,537$               

Net Surplus (Deficit) 402,393$            220,135$         182,257$         245,858$        438,435$             (36,042)$             

75.0% of the Budgeted Year Expended
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SQUAW VALLEY PUBLIC SERVICE DISTRICT

COMBINED BALANCE SHEET ‐ INTERNAL USE ONLY

Balance Balance Change Balance Change

Mar‐17 Feb‐17 Prior Month Mar‐16 Prior Year

ASSETS

Current Assets

Cash 7,347,522                          8,317,919                        (970,397)                         7,002,444                           345,078                

Accounts Receivable 171,243                            232,952                            (61,709)                            143,482                               27,761                   

Intercompany (0)                                       (0)                                       ‐                                    (0)                                          (0)                            

Prepaid Expenses 1,224,656                          1,265,191                        (40,535)                            847,390                               377,266                

Other Currents Assets ‐                                     ‐                                     ‐                                    ‐                                        ‐                         

Total Current Assets 8,743,420                          9,816,061                        (1,072,641)                      7,993,316                           750,105                

Fixed Assets

Open Projects 828,597                            210,159                            618,438                           470,129                               358,469                

Property, Plant, & Equipment 32,843,692                       32,843,692                      ‐                                    32,628,112                         215,580                

Accumulated Depreciation (19,048,977)                      (18,967,884)                     (81,094)                            (18,048,273)                        (1,000,704)            

Other Assets ‐                                     ‐                                     ‐                                    ‐                                        ‐                         

Total Fixed Asset 14,623,312                       14,085,968                      537,345                           15,049,968                         (426,656)               

Total Assets 23,366,732                       23,902,029                      (535,296)                         23,043,283                         323,449                

LIABILITIES

Current Liabilities

Accounts Payable 18,702                              23,106                              (4,404)                              84,269                                 (65,566)                 

Accrued Expenses 240,478                            277,200                            (36,723)                            150,102                               90,376                   

Payroll Liabilities 989,556                            981,138                            8,418                               1,020,641                           (31,085)                 

Customer Deposits ‐                                     ‐                                     ‐                                    ‐                                        ‐                         

Current Portion‐LT Debt 82,570                              82,570                              ‐                                    275,000                               (192,430)               

Other Current Liabilities ‐                                     ‐                                     ‐                                    ‐                                        ‐                         

Total Current Liabilities 1,331,306                          1,364,015                        (32,709)                            1,530,012                           (198,705)               

Long‐Term Liabilities

Building Loan 1,111,483                          1,111,483                        ‐                                    1,286,553                           (175,070)               

PERS LT Liability 3,796,223                          3,796,223                        ‐                                    3,098,790                           697,433                

Deferred Inflows 577,288                            577,288                            ‐                                    1,078,810                           (501,522)               

Total LT Liabilities 5,484,994                          5,484,994                        ‐                                    5,464,153                           20,841                   

Total Liabilities 6,816,300                          6,849,009                        (32,709)                            6,994,165                           (177,864)               

Available for Operations ‐                                     ‐                                     ‐                                    ‐                                        ‐                         

Investment in Capital Assets 11,067,845                       11,067,845                      ‐                                    11,308,231                         (240,386)               

Water Capital 710,823                            710,823                            ‐                                    541,115                               169,708                

Sewer Capital 155,372                             155,372                              ‐                                      159,287                                (3,915)                      

Fire Capital 232,379                            232,379                            ‐                                    200,892                               31,487                   

Water FARF 311,394                            311,394                            ‐                                    45,762                                 265,631                

Sewer FARF 2,783,239                          2,783,239                        ‐                                    2,665,771                           117,467                

Garbage FARF 162,626                            162,626                            ‐                                    178,426                               (15,800)                 

Fire FARF 724,362                            724,362                            ‐                                    511,200                               213,162                

Current Year Net Income 402,393                            904,980                            (502,588)                         438,435                               (36,042)                 

Total Fund Balance 16,550,432                       17,053,020                      (502,588)                         16,049,119                         501,313                

Total Liabilities and Fund Balances 23,366,732                       23,902,029                      (535,296)                         23,043,283                         323,449                
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