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OLYMPIC VALLEY
PUBLIC SERVICE DISTRICT COMBINED OPERATIONS
Actual YTD Budget YTD  Over/ (under) Total Remaining YTD % to Actual YTD Over/ (under)
Oct-21 Oct-21 YTD Budget Budget Budget Oct-20 to PY
Rate Revenue $ 3,768,816 $ 3,758,220 $ 10,596 $ 3,758,220 $ (10,596) 100.3% $ 3,658,557 $ 110,259
Tax Revenue S 72,549 S - S 72,549 S 3,814,073 S 3,741,524 1.9% $ 78,434 S (5,885)
Connection Fees S 319,333 $ 35,500 $ 283,833 S 106,500 $ (212,833) 299.8% $ 444,471 $ (125,137)
Rental Revenue S 31,724 S 31,650 S 74 S 94,949 S 63,225 33.4% S 31,724 $ -
Bike Trail S - S - S - S 46,000 $ 46,000 0.0% $ - S -
Mutual Water Company S 34,872 S 37,450 S (2,578) S 112,349 S 77,477 31.0% S 31,502 S 3,370
Billable Wages & Capital Labor S 413,772 S 24,045 S 389,727 $ 72,132 S (341,640) 573.6% $ 464,871 $ (51,099)
Grants S - S - S - S - S - 0.0% $ 180 S (180)
Administration & Interest S 14,480 S 51,826 $ (37,345) $ 155,477 S 140,997 9.3% $ 28,507 $ (14,026)
Inspections $ 13,793 $ 3,333 ¢ 10,460 $ 10,000 $  (3,793) $ 13 15,122 $ (1,329)
Dedications S - S - S - S - S - 0.0% $ - S -
Total Revenue $ 4,669,340 $ 3,942,023 $ 727,317 $ 8,169,700 $ 3,500,360 57.2% $ 4,753,367 $ (84,027)
Salaries & Wages $ 1,046,242 $ 1,050,568 $ (4,326) S 3,151,703 S 2,105,461 33.2% $ 995,518 $ 50,724
Employee Benefits S 636,429 S 685,165 S (48,737) S 2,162,516 $ 1,526,087 29.4% $ 608,671 S 27,758
Billable Wages & Capital Labor S 267,437 $ 24,045 S 243,392 S 72,132 $ (195,305) 370.8% $ 258,197 $ 9,240
Admin Salaries & Benefits S 104,486 S 110,556 S (6,070) S 331,668 S 227,182 31.5% $ 110,169 S (5,683)
Materials & Supplies S 32,936 $ 36,708 $ (3,773) S 110,125 $ 77,189 29.9% $ 37,254 $ (4,319)
Maintenance Equipment S 8,911 S 18,633 S (9,723) S 55,900 $ 46,989 15.9% S 8,097 $ 814
Facilities: Maintenance & Repairs S 16,095 S 31,072 $ (14,977) $ 93,216 $ 77,121 17.3% $ 14,120 $ 1,975
Training & Memberships S 5741 S 21,600 $ (15,859) S 64,800 $ 59,059 8.9% S 5,050 $ 691
Vehicle Repair/Maintenance S 12,296 S 20,433 S (8,138) S 61,300 $ 49,004 20.1% $ 12,620 $ (325)
Garbage S 99,730 S 97,503 $ 2,226 S 292,510 $ 192,780 34.1% S 90,365 $ 9,365
Board Expenses S 17,137 S 23,038 $ (5,900) $ 69,113 $ 51,976 24.8% S 17,415 $ (278)
Consulting $ 23571 $ 112,793 $  (89,223) $ 338380 $ 314,809 7.0% $ 26,122 $ (2,551)
Insurance S 35,540 $ 37,975 $ (2,435) S 113,926 S 78,386 31.2% $ 33,961 $ 1,579
Rents/Licenses & Permits S 23,995 $ 40,031 $ (16,036) S 120,093 S 96,098 20.0% S 25,798 $ (1,803)
Office Expenses S 13,374 S 29,830 $ (16,456) S 89,490 $ 76,116 14.9% $ 13,543 S (169)
Travel, Meetings & Recruitment S 2,922 S 10,133 S (7,211) S 30,400 $ 27,478 9.6% S 1,135 § 1,788
Utilities S 40,961 $ 64,511 $ (23,550) $ 193,532 $ 152,571 21.2% S 44,172 $ (3,211)
Bike Trail S - S 7,000 $ (7,000) S 21,000 S 21,000 0.0% $ - S -
Interest S 9,393 $ 9,786 S (392) $ 104,884 S 95,491 9.0% $ 10,026 $ (633)
Total Expenses $ 2,397,195 $ 2,431,381 $ (34,186) $ 7,476,688 $ 5,079,493 321% $ 2,312,233 $ 84,963
Operating Surplus (Deficit) $ 2,272,145 $ 1,510,642 $ 761,503 $ 693,012 $ 2,441,135 $ (168,990)
Depreciation S 292,799 S 296,205 S (3,406) S 888,615 $ 595,816 33.0% 284,369 S 8,431
Net Surplus (Deficit) $ 1,979,346 $ 1,214,437 $ 764,909 $ (195,604) $ 2,156,766 $ (177,421)
33.3% of the Budgeted Year Expended
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OLYMPIC VALLEY
PUBLIC SERVICE DISTRICT
Balance Balance Change Balance Change
Oct-21 Sep-21 Prior Month Oct-20 Prior Year
ASSETS
Current Assets
Cash 9,834,779 10,586,554 (751,775) 9,270,967 563,812
Accounts Receivable 585,318 683,971 (98,652) 740,180 (154,861)
Prepaid Expenses 541,069 368,798 172,272 384,812 156,258
Total Current Assets 10,961,167 11,639,323 (678,156) 10,395,959 565,208
Noncurrent Assets
Open Projects 773,341 563,428 209,913 565,197 208,144
Property, Plant, & Equipment 35,525,102 35,525,102 - 35,697,616 (172,514)
Accumulated Depreciation (21,436,453) (21,363,253) (73,200) (21,128,229) (308,223)
Intercompany - - - 0 (0)
Total Noncurrent Assets 14,861,991 14,725,277 136,713 15,134,584 (272,593)
Deferred Outflows
Deferred Outflows - Pension 3,185,892 3,185,892 - 3,334,024 (148,131)
Deferred Outflows - OPEB 263,923 263,923 - 86,026 177,897
Total Deferred Outflows 3,449,815 3,449,815 - 3,420,050 29,766
Total Assets 29,272,973 29,814,415 (541,442) 28,950,592 322,381
LIABILITIES
Current Liabilities
Accounts Payable 226,331 22,126 204,205 115,828 110,503
Accrued Expenses 219,997 198,707 21,291 205,371 14,626
Payroll Liabilities 751,984 981,544 (229,560) 726,856 25,128
Customer Deposits - - - - -
Current Portion-LT Debt 97,265 97,265 - 94,130 3,135
Total Current Liabilities 1,295,578 1,299,642 (4,064) 1,142,185 153,393
Long-Term Liabilities
Building Loan 655,510 655,510 - 752,775 (97,265)
PERS LT Liability 4,606,163 4,606,163 - 5,290,643 (684,480)
Other Post Employment Benefits 986,478 986,478 - 742,311 244,167
Total LT Liabilities 6,248,151 6,248,151 - 6,785,729 (537,578)
Deferred Inflows
Deferred Inflows - Pension 1,014,508 1,014,508 - 703,223 311,285
Deferred Inflows - OPEB 23,467 23,467 - 26,401 (2,934)
Total Deferred Inflows 1,037,975 1,037,975 - 729,624 308,351
Total Liabilities 8,581,703 8,585,768 (4,064) 8,657,538 (75,835)
NET POSITION
Investment in Capital Assets 11,493,386 11,493,386 - 11,843,798 (350,412)
Water Capital 1,352,343 1,352,343 - 1,013,550 338,793
Sewer Capital 321,268 321,268 - 165,610 155,658
Fire Capital 135,611 135,611 - 71,842 63,769
Water FARF 1,442,097 1,442,097 - 1,360,593 81,504
Sewer FARF 2,813,520 2,813,520 - 2,703,327 110,193
Garbage FARF 155,181 155,181 - 169,601 (14,420)
Fire FARF 941,967 941,967 - 783,773 158,195
Bike Trail Snow Removal FARF 56,550 56,550 - 24,194 32,356
Current Year Net Income 1,979,346 2,516,724 (537,378) 2,156,766 (177,421)
Total Net Position 20,691,269 21,228,648 (537,378) 20,293,054 398,215
Total Liabilities and Net Position 29,272,973 29,814,415 (541,442) 28,950,592 322,381




